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: TOCETHER with all and singular the sights, members, hereditunents. amd appuartenanees to the same belonging or in any way .
5 incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plambing and clectrical fivtures, wall ‘
' to wall carpeting, fences and gates, amd any other equipment ot firtures now or hercafter attechad, counected or fitted in any manner, o
it being the intention of the partics hereto that all such fistures and wrquipment, othor than keusehold furnitere, be considered a past of £
the realiy. o . . | .7
I : TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagee, its sucucssors and assigns forever. -| ilﬂ L
The Mortgagor represents and warrants that said Mogtgagor is seirest of the above described premises in foe simple absolute; that : "

the above described premises are free and clear of all kiens or other encumbrianees; that the Morteagor is Linfully cinpowered to con-
vey or encumber the same; and that the Mortgagor will foroves defend the <aid premises unto the Modtgazee, its successors ard assizns, 3
from arnd against the Morigagor and every person whomsoever laiwfully (liiming or to laim the ssine or any part thereof. m

THE .\lO_R'l'GAGOH COVENANTS AND AGREES AS FOLLOWS:
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1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenowd by said promissozy note at the R
3 times and in the manner therein provided. F ¥
; 2. Fhat this mortgage will secure the Moitgagee for any additional sums whicl: inay be ad\‘-.u‘.g\ﬂ kereafter, at the option of the : r \i )
] Mortzagee, for the payment of taxes, or public assessments, hazard insurance premiinis, repairs of other such purposes pursuant to the i HHoll
provisions of this mortgage, aml also for any loans or advances that may herealter be made by the Mortagee to the Mort ayor under . ’
; the authority of Sec. 4535, 1962 Code of laws of South Carelina, as amended, or similar statutes; and all sums so advances. shall beas . o
E interest at the same rate of rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the : © R
B . demand of the Mortgagee, unless ctherwise provided in writing. _ o o i
} 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be encited, insured
- . agsinst loss by fire, windstorm and other hazards in a sum not less than the balance due hereumeler at any thnee el in a company or

companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuratee to the Mortgager and
azzrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable chses in favor of the
Mortgager; and in the event of loss, Mortgazor will give immediate rotice thereof to the Mortyigee by regibtesal mail; and should the
Mortagor al any time fail to keep said premuses jnsured or fail to pay the premiums for such insurance, then the Mottgagey may cause :

such improvements to be insuzed in the name of the Mortgagor and reimburse itself for the cost of such imuraine, with interest as
! hercinabove provided.

4. That the Moitgagor will keep all improvements upon the morteaged premises in good repair, and shoukl Muorteagor fail to do
so. the Mortgrgoe may, 2t its option, enter upen said premises aml make whitever repains are hevessary and dharge the experises for such
repairs to the mortzage debt ard collect the same urder this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any time rc{-;lﬁ:e the issmirce and maintenance of insurance upon the Lfe of any peison obligated
under the indebtedness sevured hereby in 2 sim sufficient to pay the meartyage debt. with the Mortgarer as beteficiary, and it the

srcb-miums are ot othenwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage :
eit. . .

. 6. That Moitgizor avrees to pay all tawes and other public assessments levied against the mortgazed premises on or before. the : w
: ! due Jdates thercof aned to exhibit the receipts therefor at the offices of the Mottragee immediately upoa payment, and should the Mort- :

; zagor fail to pay such taves arsd assessments when the same shall fall die, the Morteage may, at its option. pay the same and charge

) the amonunts so piid to the mortyaze debt and collect the same under this mortvage. w ith interest as abene provided, :

7. That if this mortgaze secnres. a “construction doan”, the Morteacer agrers that the principal amount of the indebtedness hereby
secured shall he dishuned to the Mortzazor in prriodic paytnents, as corolruction progresss, in rovordance with the terms ard condi-

ti-.;ns of a Constnxtion Loan Agreenent which is separately erecated but is made a pant of this moitgaye and incorporated herein by
reference.
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51 hat the Mortzazor will rot huﬂ;ﬂ encumber the promises ahore desanbed, without the prior consent of the Moirtgagee, and
- chould the Murtgicor so encimber such premises, the Morlgagee may. ot it oplion. dedhire the irdebte!lness hereby secured to be
= anmcdiately Jdue and payable and may institute any proveedings necessary fo wollect said indebtedness.

9. That should the Mortgazor alicnate the mortcaged premises by Contract of $ale. Bond for Title, or Dewld of Conveyance; and
the within mortzage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be reijuired to file with the Association an
application for an assumption of the mortgage indebladness, pay the reasomable cost as resquired by the Association for processing the
assunption. furnish the Association with a wopy of the Contract of Sale, Boud for Title. oc Dued of Conveyance, and have the interest
rate on the koan balance evisting 21 the time of traznsfer modified by increasing the intorest rate on the said Joan balance to the maxi-
mum rate por annum peemitted to be chargad at that time by applicable Seith Carolina Liw, or a lesser increase in interest rate as may
Le determined by the Association. The Assoviation will notify the Moilzazor or his prurchascr of the new interest rate and monthly pay-
ments. and will il him 2 new passhook. Shoskd the. Mortgagor, or his Purchiasr, fal to comply with the provisions of the within
paragraph, the Mortyagee. at its option. may declire the indebtedness Lereby scvnred to be immediately due and payable and may
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institute any procecdings necessary to collect said i'wlc—bte.dncss.. . | | 2 Fernn
110, That should the Mortzagor fad to make praymnents of principal and interest as due on the promissory role and the same shall be i e

unpaid for a period of thirty (30) days. or if there should be any failure to cemply with and abide by any by-laws or the chaster of
the Mortgazee, or any stipnlations set ont in this nwrtzage. the Mottene, at its cption may write to the Mortragor at his List krown i
address giving him thirty (30} days ir which to retify the said defanlt and shoulk] the Mortzagor f2il to rectify said defanlt within the :
said thirty days, the Mortzizee, may, at its opticn, isctease the interest rate on the Lo Ialuce for the remaining term of the loan or
for a Yesser tenm 1o the mavimum rate gor annun porantted to be chargal at that tine: by applivable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paytuents will be adinstad accordingly. :
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. 1), That should the Mortzagor {21} to rake parmnents of principal and interod avdue on the promivsony wote ard should any monthly i i
justallment become past due for 2 pericd in cwess of 15 days, the Maortasoe snay wllat a “hite c¢hatge” not to evceed an amount

. : oqnal to five (57% ) per contum of any such past dee installinent in order to cover the eatea expense itcilent to the hardlinz of such
. delinquent paymeunts.

e

12. TFhat the Maortzazor heicly assigns to the Mortgazee, its succcisns Al accizrs. all the rents. issues, amd profits accruing from
) the mortzaged premises. retaininZ the right to collut the same 30 Loz an the dett herely seonned is 1ot in arrcars of payment, but
g L should any part of the principal inddbtedress, er interest, tives, or fire fnvirance pramninms, L past due and unpaid, the Mortgages

: may without actice ot furthes procealings tale over the irottgage d premises, i they shall be ocampiad by a tenant or tenants. and
collect said rents and profits and apply the sanie to the indeltedness herelns seenred. withent lialilty to account for anything more
than the rents ard profits actually colletald, less the cost of collection and any tonant is anthariredl nupon request by Mortzagee, to
make all rental payrents diret to the Mortzizee. without liatality to the Mortwauer. urtil vetificd to the cordrazy by the Mortgagee;
and should said premises at the time of such default be occupial by the Morteazor, the Marteizee may apply to the Judge of the
Cosmnty Court or to any Judge of the Coiurt of Common Heas who stoall Lé resilent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take posscssion of said premises aned collect wach rents and prefits, apphving said rents, after pay-
infk::bc lu"rsl of collection, to the modgage debt without Tubility ts accennt for anything nore thar the rents ared profits adu.ﬂi)'
y collected.
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13. That the Moizagce. at its option, may require the Mortzazor to pay to the Morteaer, on the first day of each mouth until the
rote securesd hereby is fully paid, the following, sums in addition ta the payments of prim ipal and interest providal in said note: 2 sum
equal to the premiums that will newt become diie and pazatle on prlicics of naortee gnranty insrance Gif applicable), fire and othor
3 hezard insurance cmering the mortgaged property, plus Baves. and assssments roat due on the motgaed pramises { afl as ostimated by
] the Mortizazee ) dess all sums already paid therefor. divided Ly the rosmbar of naosths to chipee Ve fore ome month prior 1o the date when
3 such preminms. taves. and ziw ssments will he due and payable, snchosums to be hell by Martearee to pay ‘\ﬁr? premiums, tates and

special asscsunents. Shoukl these payments evceed the amount of puny nts actally made v the Morteaoee 91 taves, assessments. or
insnrarce premiumns, the excess may be cradited by the Martgager on suhu et paymcsts tn be 1aide by the Mortzator: if, however,
saidd sums shall be incafficicnt to make suid payinents when the same shall Tocomie due and pasble the Modteagor shall pay to the
Motfzagee any amonnts necessan to make up the deficiency. The Martgigor ferther azeees that At the « ri] of ton years frem the date
l heveof, Meoertzicer may, af its option apply for ravwal of morteage @uranty or vimilar insre o0 Of applicable) (onvering the halance
1 then remaining due on the mortzage debt amd the Morteazor mav. at ite option, gy Lis sinzle premiun reguired for the remaining
: vears of the tirin. or the Motteazew oy pay such premium and add the e to the morteaze Qe i which event the Mortzagor shall

ey repay to Mordzasce wich preminm payment, with interest. 2t the rate pecified in < promivon pote, ia crpial monthly installments
l‘; over the temaining pavment penod.
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